__________________________________________________________________________

____________________________________
DIVESTITURE OF ASSETS VERIFICATION

(PHA) is required to verify the incomes, assets, and expenses of all members of families applying for or living in federally assisted housing.  To comply with these requirements, (PHA) asks for your cooperation in supplying the information requested below.  (PHA) will keep such information confidential and use it only to determine the applicant’s/tenant’s eligibility and rent.  Your prompt return of this form is greatly appreciated.

Applicant/ Tenant: 





              
S. S. # 






Address: 







Client # / Acct #/ Voucher #: 



   






         
( Admissions     ( Annual      ( Interim

I certify that I have sold or disposed of assets for less than Fair Market Value during the two year (24 month) period preceding the effective date of admission or recertification. The asset(s) sold or disposed of for less than Fair Market Value is (are) identified below.


Assets are considered to be disposed of for less than fair market value if the cash value of the disposed asset exceeds the gross amount the family received by more than $1,000. 


Assets are considered disposed of for less than fair market value when they are placed into a non-revocable trust (assuming that no consideration is received or the consideration which is received is less than cash value).


Cash Value is the market value of the asset minus reasonable costs incurred in selling or converting the asset to cash. Such reasonable costs may include: 
1. 
Penalties for withdrawing funds before maturity;



2. 
Broker/legal fees for the sale or conversion of assets; and



3. 
Settlement costs for real estate transactions.
	Asset Type (For additional assets, please fill out a separate form)
	Date of Disposal
	A. Market Value of Asset
	B. Costs Incurred
	C. Amount Received
	Difference
(A-B-C)

	1.
	
	$
	$
	$
	$

	2.
	
	$
	$
	$
	$

	3.
	
	$
	$
	$
	$

	                                                                                                                                                        Total      
	
	
	
	
	$


Reason for disposition - optional: (Note that under certain circumstances, assets disposed of for less than fair market value are NOT considered "disposed of assets", e.g. as a result of foreclosure or bankruptcy).

Under penalty of perjury, I/we certify that the information presented in this certification is true and accurate to the best of my/our knowledge. The undersigned further understands that providing false representation herein constitutes an act of fraud. False, misleading or incomplete information may result in the termination of a lease agreement.

Signature of Applicant/Resident 







Date

SUBSCRIBED AND SWORN TO before me, the undersigned notary, on this 


 day of 



              , 2       
   appeared the above Affiant who swore that the above statements are true and correct.

       

[ Seal ]                                                  
   







     
                                                                  

   
Notary Public of the State of Texas    


NOTE: Section 1001 of Title 18 of the U.S. Code makes it a criminal offense to make willful false statements or misrepresentation to any 


Department or Agency of the United States as to matters within its jurisdiction.











